                                 Application No: _________________

                                                   (To be filled by IPMC)               

APPLICATION FOR STANDARD INVESTMENT SUBSIDY (SIS)

(UNDER THE IT INDUSTRY PROMOTION SCHEME)

(Annexure No: I to the Manual for Kerala Industry Incentive Scheme 2001-05)

I/We________________________________________as per resolution No: --------------dated

___________________have been authorized to and hereby do apply for Standard Investment Subsidy under the IT industry promotion Scheme for M/S___________________________________________for an amount of Rs.___________ (Rupees_____________________________________)

I.  GENERAL

     a) Name, address of the Applicant Unit     :

     b) Constitution of the Unit                            :     Proprietor/ Partnership/ Private Limited   

                                                                                      Company/Ltd. Company/Society

     c) Location of the Applicant Unit                 : 

     d) In case of branch, Address of          

          Head Office / Registered Office

          of the Applicant Unit                                 :

     e)

             i.   Registration No/Unique Code No :

                   (Issued by IPMC-enclose copy of letter)

            ii.   Date of IPMC Registration              :

          iii.    Whether any changes in data have occurred with        :           YES/No

                   respect to IPMC registration of applicant Unit?

          iv.    If ‘YES’, whether supplementary IPMC registration   :            YES/No

                   application is attached?

  f)  Primary activity of the Applicant Unit  :     IT Software/ IT Products/ ITES/ Hardware

          (details of primary activity)

  g) Date of commencement of business activity :

  h) Whether new or Existing Unit? In case of

       Existing unit state period of Existence          :

   II. MANAGEMENT
a) Names and addresses of promoters/

      Board of Directors, whether annexure attached?                                :  YES/NO

         b) Details of authorization by the Board/promoters of signatory

              to sign/represent the Unit for the purpose of this application          :

    III.  INVESTMENT  CONSIDERED  TO  BE  FOR  SUBSIDY:

            (Tick One)

· New Units
· Unit Expanding / Modernising
                i.       Land Value                                               :             Refer (Annexure II-A)

              ii.       Building with cost of furnishing             :             Refer (Annexure II-B)

             iii.       Electrification                                             :             Refer (Annexure II-C)

             iv.       Hardware Cost/P&M                               :             Refer (Annexure II-D)

              v.       Other Plant & Machinery                        :              Refer (Annexure II-E)

             vi.       Others (Please specify)                             :

· Only In case of expansion/modernization, the following section may be filled:

                i.      Application number of prior applications:

                ii.     Original FCI prior to expansion/diversification/modernization:

                iii.     Subsidy already availed (under any scheme)      

                         Details of any subsidy application                            :

                         pending with Govt. of India /Govt. of Kerala /

                         Govt. agencies

                iv.     Additional FCI                                                             :

                 v.     Total FCI claimed for subsidy now                           :

                vii.     Name of Operating Bank                                           :

DECLARATION

I/We  -----------------------------------------------------------------------------------------------------------------------have read the rules and conditions of the Standard Investment Subsidy scheme framed under the IT Policy of the Government of Kerala and undertake to abide by them.

I/We ------------------------------------------------------------------------------------------also clarify that all the above facts are true to the best of my/our knowledge and belief.  

Annexure –II-A

i)       LAND (if Owned)

1) Extent                 Survey No.                  Village                        Taluk

2) Document Registration no and date                         :

3) Cost  of Land as per document (including

       registration charges and stamp value)                    :

4) Extent of land used by  applicant unit                     :

5) Whether land financed by Financial Institutions   :

If yes, extent of finance

ii)       LAND (if Leased)

1)  Whether the Lease Deed is for 10 years or more           :

2)  Registration No. of the lease Agreement                        :

3)  Lease amount paid                                                             :

Annexure-II-B

BUILDING

1) Plinth/ Built up area of the unit premises

      Used by the applicant unit (in square feet)                       :

(exclude security, canteen etc.  as in rule A)

2) Cost of building as in  Balance sheet                                  :     

3) Cost of building as valued by Engineer                             :

4) Cost of Furnishing/ Interiors                                               :

(state separately furniture and fittings 

attached to the building – Non-movable)

Annexure – II-C

ELECTRIFICATION

1) Value as by Balance Sheet                                                      :

2) Valuation by Deputy Electrical Inspector/ AEE, KSEB/ Chartered Engineer if claim exceeds Rs. 50,000            :

Annexure – II- D

  PLANT & MACHINERY

  Note:  The value of plant and machinery to be stated net (after deduction) of any duty draw backs received or 

 Modvat Credit availed on accounts of purchase, and to be inclusive of all taxes and duty paid

1)        Value as in Balance Sheet                                           :

2)        Value of Plant & Machinery imported                     :

3) Whether the plant & machinery is relocated/

           second hand / reassembled                                       :                       Yes/No

4)       List of Plant & Machinery                         

	Sl . No.
	Name of Plant & Machinery
	Invoice No. & Date
	Net Value

	1
	
	
	

	2
	
	
	

	3
	
	
	

	
	
	Total
	


Note: In case of expansion / modernization, to qualify for additional SIS in case of expansion/modernization the expansion should be 25% of the original FCI in plant and machinery.

Rule may specify whether it is applicable to imported which is subsequently sold on a second hand basis.

Annexure: II-E

CERTIFICATE FROM ENGINEER

Certified that I have inspected -------------cents in survey No:--------------of ------------------------------village in ------------------------Taluk in----------------------------------------------------district belonging to M/S --------------------------------------------------------------------------------------and in use as IT unit.

The valuation of development cost of ----------cents of the land is Rs. ------------------------------------.

Certified that I have inspected the building of M/S------------------------------------------------------------with reference to the approved plan thereof and sanctioned by the local body.

The structure wise valuation is as follows:

	
	Plinth Area
	Net Value

	Factory Building
	
	

	Godown
	
	

	Laboratory/

Research Centre
	
	

	Others(Specify)
	
	

	Total
	
	


The  plinth area of the units building as per the approved plan is-------------------------------------------.

On inspection, the plinth area of the structure in use for industrial purpose is seen to be-------------------------------------------------------------.

The value of this structure is ------------------------------------------------------------------------------------------.

Place:

Date:                                                                                Assistant executive Engineer PWD/

                                                                                                       Chartered Engineer.

Annexure: II-F

CERTIFICATE BY ELECTRICAL INSPECTOR

Certified that i have inspected the value of the electrification word of  M/S -------------------------------------------------------------------------------------------------------and that value of electrification work for industrial purposes is Rs. -----------------------------------------------.

and for industrial purposes specified the electrification work is required.

                                                                         Deputy Electrical Inspector/AE, KSEB/CE

Annexure : II-G

CERTITICATE OF VALUATION BY CHARTERED ACCOUNTANT

We have verified the necessary records and books  of accounts maintained by M/S -------------------------------------------------------------------------------------- and hereby certify that value declared in the subsidy application is in conformity with the records maintained at the Head Office.

Details of Fixed Assets acquired / expansion of  FCI

	1
	Cost of Land including documentation  charges
	

	2
	Cost of land development
	

	3
	Cost of Office building and as applicable in Rule ‘A’
	T

	4
	Cost of furniture – Non movable
	

	5
	Cost of furniture – Movable
	

	6
	Cost of Hardware component acquired 
	

	7
	Cost of other Plant & Machinery 
	

	8
	Cost of Electrification
	

	9
	Others (specify)
	

	
	Total     otal
	


Percentage of Expansion in Plant and Machinery

In case of modernization / expansion                     :

Place:

Date :                                                                                                        Signature:

                                                    (Office Seal of Chartered Accountant)
C

Annexure: II-H

FORM OF AGREEMENT ON STAMP PAPER (value as specified from time to time)

Whereas I/ we ------------------------------------------------------------------------------------have applied for ----------------------------------------------------------------------------------and whereas I/we have been granted subsidy of Rs. -----------------------------------------------by the IT department, Government of Kerala, vide subsidy initiative dated.

Now this agreement witnesses as under:

I/we undertake to abide by the terms and conditions stipulated for the purpose of sanction and disbursement of standard Invest subsidy:

I/ we undertake to remain in commercial production for the (3 years) from today.

I/we further agree that no change of location of the unit or any substantial contraction or disposal of FCI will be made within the period mentioned without the prior approval of IPMC (Kerala IT Mission) government of Kerala.

I/we further agree to furnish to the disbursing agency annual audited statement of accounts.

I/we also undertake to refund to Government any sums received as ubsidy, together with such rate as might be fixed by the Government and in the absence of anyu such fixation with the prevailing Bank interest rule.

1. My/ our unit ceases to be in operative within the time stipulated (3years) ceases to be in operative.

2. I/we violate any of the terms and conditions stipulated for availing investment subsidy.

3. If the information furnished by our unit with regard to an essential fact in my/our application for subsidy and supporting documents submitted by us is proved to be false by the Disbursing agency (Administrator).

I/We also undertake to refund to the Government/ the Administrator of the Scheme, any overpayment to me / us  by the disbursing agency on account of Standard Investment Subsidy made in excess of my / our actual entitlement upon being intimated of the fact by the Disbursing agency (Administrator).

I/we further agree that the provisions of Kerala revenue Act will be invoked against me/ us in case we default on amounts demanded from me/ us under the above provisions and that all amounts due to Government shall, in case of default, be recoverable from as if they are arrears of land revenue under the provisions of Kerala Revenue Recovery Act for the time being in force.

Place:                                                                                         Signature:

Date:                                                                                          Name: 

                                                                                                            Designation

In presence of (Witness):

                                                                                           Safeguard to dispraising authority

Annexure: II-J

CERTIFICATE BY BANK

(To be issued on the letterhead of the bank)

We hereby confirm that the Company / Firm M/s -------------------------------------------------------------------------------------------------------having it’s Office at  ---------------------------------------------------------is maintaining it’s Current / Loan account Number-----------------------------------------------------------with us since --------------------------------------------------(Date of Opening).

Details of assets financed by the Bank:

Place:

Date:

     Signature of Bank Manager (With Seal)

Secretarial Notes/ Mandatory Attachments:

1. The application has to be forwarded in duplicate.

2. Attested copy of the Unique Code No/ certificate of  IPMC

3. Copy of the board resolution(s) authorizing application for subsidy and signatory.

4. Certificate from CA in prescribed form.

5. Certificate from Engineer.

6. Copy of sanction letter of subsidy earlier availed, if  any 

7. Copy of the land deed or lease deed, as applicable.

8. Copy of the Approved blue print  of the building

9. Certificate from bank on account maintained.

10. Original Bills/ Invoices for all assets for which subsidy is being claimed.

11. Copy of agreement/registration with STPI/Customs/Techno park/ or other statutory bodies confirming operations in Kerala

Note:  In case of any changes in information already furnished as part of original IPMC registration, or subsequently, a fresh IPMC registration application with changes highlighted, with supporting documentation relating to such changes should be attached.

